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SCHEDULE OF PERIODIC SERIES WHICH DO NOT APPEAR EACH MONTH 


NAME OF SERIES* PERIOD OF ISSUE 


| a250 | NET CHANGE IN CORPORATE SECURITIES ISSUED ot es SEPT. | ec. | 

Q-310 WORKING CAPITAL: CURRENT ASSETS AND LIABILITIES, JULY oct. 
NON-FINANCIAL U.S. CORPORATIONS 
ASSETS OF NON-INSURED PENSION FUND san | APRIL JULY oct. 
STOCK TRANSACTIONS OF SELECTED i. 

| aso | OVER-THE-COUNTER VOLUME IN NYSE LISTED STOCKS el APRIL JULY 

UNCONSOLIDATED BALANCE SHEET OF NYSE SEPT. 
MEMBER FIRMS DOING A PUBLIC BUSINESS 

S-111 SEMI-ANNUAL SUMMARY a CHANGES IN SELECTED JULY 
STOCK MARKET INDICATORS 

$-121 SEMI-ANNUAL SUMMARY OF AVERAGE PRICES OF 
SHARES TRADED ON U.S. STOCK EXCHANGES 
FOREIGN SECURITIES ISSUES SOLD IN THE UNITED STATES waren | | SEPT. 
ANNUAL SUMMARY OF MARKET VALUE AND VOLUME 
OF SALES ON U.S. STOCK EXCHANGES 
ANNUAL SUMMARY OF ROUND-LOT AND ODD-LOT 
SHARE VOLUME ON THE AMEX (WEEKLY AND MONTHLY ) 
ANNUAL SUMMARY OF ROUND-LOT SHARE VOLUME ON 
THE NYSE (WEEKLY AND MONTHLY ) 
ANNUAL SUMMARY OF ODD-LOT SHARE VOLUME ON 
THE NYSE (WEEKLY AND MONTHLY ) 
GROWTH RATE TRIANGLE OF NYSE AND AMEX 
SHARE VOLU 


SECURITIES LISTED ON EXCHANGES 


DOMESTIC CORPORATE SECURITIES ISSUED AND RETIRED {2-4 
ANNUAL SURVEY OF PRIVATE NON-INSURED PENSION FUNDS APRIL 
(PRELIMINARY ) 
ANNUAL SURVEY OF PRIVATE NON-INSURED PENSION FUNDS RE 2 HES 
ANNUAL COMMON STOCK TRANSACTIONS AND ACTIVITY APRIL 
RATES OF SELECTED FINANCIAL INSTITUTIONS 
MARKET VALUE OF OUTSTANDING CORPORATE Y 
STOCKS IN THE UNITED STATES MA 
STOCKHOLDINGS OF INSTITUTIONAL INVESTORS AND OTHERS ee 2 Bes 
TOTAL ASSETS AND COMMON STOCK HOLDINGS MAY 
OF MAJOR INSTITUTIONS 


* All tables with a monthly cycle (M-Series) are noted in the INDEX which is located at the back of each issue. 





7HELE OF CORTPTERT S 


SCHEDULE OF PERIODIC SERIES WHICH DO NOT APPEAR EACH MONTH 
MARKET VALUE AND VOLUME ON UNITED STATES STOCK EXCHANGES 
ROUND-LOT AND ODD-LOT SHARE VOLUME ON THE AMEX 

ROUND-LOT SHARE VOLUME ON THE NYSE 

ODD-LOT CUSTOMERS' SHARE VOLUME ON THE NYSE: 100 COMMON STOCKS 
ODD-LOT SHARE VOLUME ON THE NYSE 

SELECTED STOCK MARKET INDICATORS 


SPECIAL OFFERINGS, SECONDARY DISTRIBUTIONS & EXCHANGE DISTRIBUTIONS 
ON U.S. STOCK EXCHANGES 


SEMI-ANNUAL SUMMARY OF CHANGES IN SELECTED STOCK MARKET INDICATORS 
GROWTH RATE TRIANGLE OF NYSE AND AMEX SHARE VOLUME 


ESTIMATED GROSS PROCEEDS FROM PRIMARY SECURITIES OFFERINGS BY INDUSTRY 
AND TYPE OF OFFERING 


ESTIMATED GROSS PROCEEDS FROM PRIMARY CORPORATE BOND OFFERINGS BY 
INDUSTRY 


ESTIMATED GROSS PROCEEDS FROM PRIMARY CORPORATE CONVERTIBLE BOND 
OFFERINGS BY INDUSTRY 


ESTIMATED GROSS PROCEEDS FROM PRIMARY CORPORATE PREFERRED STOCK BY 
INDUSTRY 


ESTIMATED GROSS PROCEEDS FROM PRIMARY CORPORATE COMMON STOCK BY 
INDUSTRY 


VALUE OF REGISTERED SECONDARY OFFERINGS OF COMMON STOCK BY INDUSTRY 


NUMBER AND VALUE OF EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT 
OF 1933 


PRIMARY REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 BY METHOD OF 
DISTRIBUTION TO THE PUBLIC 


WORKING CAPITAL: CURRENT ASSETS AND LIABILITIES, NON-FINANCIAL U.S. 
CORPORATIONS 


ASSETS OF NON-INSURED PENSION FUNDS 
STOCK TRANSACTIONS OF SELECTED FINANCIAL INSTITUTIONS 


UNCONSOLIDATED MONTHLY REVENUE AND EXPENSES OF NYSE MEMBER FIRMS DOING 
A PUBLIC BUSINESS 


SECOND SIX MONTHS OF VOLUME 34 INDEX OF SERIES APPEARING IN THE 
STATISTICAL BULLETIN INCLUDES: MONTHLY DATA BEGINNING APRIL-75; 
QUARTERLY DATA BEGINNING QUARTER 1-75 


FIRST SIX MONTHS OF VOLUME 35 INDEX OF SERIES APPEARING IN THE 
STATISTICAL BULLETIN INCLUDES: MONTHLY DATA BEGINNING OCT-75; 
QUARTERLY DATA BEGINNING QUARTER 3-75 





SZLON AYOSVNVId 


SAILOYNI LAG ‘QUUTLSIDEY - GCvVUuL JO GCUVO ODVOIHO 
00S NVHL Sse ENG OUTZ NVHL UALVaEd = + 
VIVA AZHSTTGNG ATSNOIATYT JO NOISIATU = uy 


¢ol‘9 ‘2 , Lov‘ tL b£S‘*z9 9807‘6S7 LOLSOLL‘EL 2l2°680% tL UZdoLoo SL6L 
88l ‘6 P L98*OL C Leo*eL9g pLO*SSE old‘iz9°6 = 8 bE *2S2 OL UTAWALIES GL6L 
Lbs F 6v0 ‘02 } 628 ‘veo 92‘*SOV 690%CLLS bE BL6*9ce* bh ~rsnony Sl6L 
919 - Lye ‘se €6¢ ‘80g G62 ‘S29 ZvL‘LOLSOL 2EL‘°bS6‘91 Xing 8 S264 
068 ‘S C . O9r ‘Sr ; Zvi ‘ore G16‘ 68S aoe ee et LLOSES9*SL anne SL6L 
Ole S21 , 999 §E2 voc Lz 8bl* ESL LEE *ZL9 286°SL GLESSOLSOL XVI GL6L 


098 


LOL‘ LL 
£S0‘b 


Le 
62 


0L6‘2¢ 
9L9°SZ 
SvL ‘92 
OLS *¢2 
vec‘ rt 


L20‘06L 
b6L *ezl 
660‘ tL vE 
6vi ‘Sol 
£982‘ zs 


6£8*29S 
€v0*Ses 
868 ‘809 
cli ‘ser 
Ole f90Pr 


i92 S60‘ VL 
@LS‘608°EL 
6Et ‘evi ‘vt 
06¢‘10°8‘'6 
€S9*co6‘L 
99‘ brr*6 


69S LZS*SL TIudy SL6L 


g00‘eS9S‘ rt 
OvrSSLOSSL 
Zvt ‘oss *oL 
oSe*zrr ss 
664 ‘LL0‘OL 


HOuVHN 
AUVNYEG 
ee 
ude oUd 
UE feICLAON 


GL6L 
SLO6L 
GL6L 
vL6L 
vL6L 


Lt LvL €16‘O¢ 9*2bl yes‘ tog L99‘% LOY 
LSS VLS‘SL ‘ce LSL*2SL Sez ‘cor o92*606‘0L Szo0*os9‘ tt YUAEILAON SL6L 


NINTONOH 


SHDNVHONS MOOLS Cabs 


LZc INVUOS 
Li 2 HIVGNNOMGGE NI 
LOL * SEL LLL ‘9a: HSVA-oTVd~TIHd 
ORF eee z OLeSSse OIWIOVd 
v'S6b'6 creas Ol MuOX se 
066 G¢ 18S *iGE LSaA 
262 ‘OL Z6£°O! LIOULaza 
00887 00S *S IGVNAIIONIO 


6*8c | 66‘8c) NOLSOg 


O ULF 


LbS ‘cee 680 S6E¢ NVOLYENV 


MNOOO+NHnON0CO 
TOO0O04+7T0MOO 


A00GS GTuUuISTIOea 


Gi.6b UCANZAON 





EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and Exempted 
Securities Exchanges 


The data presented in this table are of two types depending upon the 
method of aggregation used by each exchange. Reports of those exchanges 
marked with an asterisk cover transactions cleared during the calendar 
month; clearances occur for the most part within five days of the execution 
of a trade. Reports for other exchanges cover transactions effected on 
trade dates falling within the report month. The variance introduced by 
these two different methods of aggregating the data is not considered to 


be significant and accordingly all registered exchanges are aggregated and 
reported in monthly summaries. 


Stock data include voting trust certificates, certificates of deposit 
for stocks and American Depository Receipts for stocks. 


Bond data have excluded transactions covering United States Government 
issues since March 1944. 


Warrants data include trading in rights for all periods prior to 
January, 1972. 
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TOTAL NUMBER OF SPECIAL BLOCK DISTRIBUTIONS 


MAY JUN oct DEC 


7 13 12 7 
15 32 13 12 
6 2 q 12 
18 17 14 15 
12 16 13 10 
15 15 22 17 
15 21 : 5 16 
15 17 20 12 
11 27 23 17 
21 13 14 11 
4 - 15 12 
33 25 7 19 
35 34 24 15 
14 23 35 14 
8 5 2 
9 6 11(R) 4(R) 3(R) 


TOTAL DOLLAR VALUE OF SPECIAL BLOCK DISTRIBUTIONS 
(Millions) 


a 


NoV DEC 
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NWEen er ouwrerenus OS 


112.3 37.4 

36.7 73.6 

123.1 27.2 

327.8 66.2 

55.6 11.8 

80.0 68.1 

55.7 154.5 

22.8 72.3 

89.7 201.3 

208.3 84.6 

82.1 77.5 

219.8 168.2 

120.5 286.4 

161.4 16.6 

. 5.1 2.8 

763.4(R) 48.3(R) 11.1(P) 
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SPECIAL BLOCK DISTRIBUTIONS RECEIVED DURING THE MONTH OF December, 1975 


———Number_of Units _ Of Shares 
Distribution In Original Sold 


Begen Ended —Offer__ —Sold__ @ollars) __ 
Anchor Hocking Corp. 12-1 12-2 331,493 335,759 8,309,813 
General T & E Corp. 11-13 11-13 76,800 76,800 1,920,900 
McLouth Steel ‘ 19-6 10-7 198,900 4,400 77,900 
Sambo's “estaurants, Inc. ° ° 11-20 11-24 250,000 1,339,900 22,778,300 
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NEW CORPORATE SECURITIES OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER 
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EXPLANATORY NOTES FOR OFFERINGS TABLES 


1971 TO PRESENT 1/ 


The data included in the Commission's statistical series on securities 
offerings are a sample of the universe of all securities offered in the 
United States. This sample includes all primary security issues registered 
with the Commission for immediate cash sale to the public pursuant to 
the requirements of the Securities Act of 1933 or Regulation A of 

that Act, The sample also includes information collected by the 
Commission on certain private placements as described below. Excluded 
from the offerings data are all offerings not greater than $100,000; 

all debt securities with terms of less than one year; all secondary 
offerings; all non-cash offerings; issues withdrawn after effective 
registration; issues not defined as securities under Section 2(1) 

of the Securities Act of 1933; offerings--both public and private-- 

by issuers whose securities are exempted under Sections 3(a) (2)-3(a) (6) 
and Section 3(a)(11) of the Securities Act of 1933 2/; all employee 
stock plans; investment company issues other than closed-end shares 3/; 
intracorporate securities transactions; and sales to foreign purchasers. 


The source of data for registered offerings is the registration 
statement filed with the Commission by the issuer of the securities. 
(Registration data and offering data are not directly comparable 


because, beyond the exclusions noted above, the registration date and 

the offering date may fall in two different monthly or yearly periods.) Data 
on private placements are collected by a Commission survey of 39 life 
insurance companies on a monthly basis and 9 more on a quarterly or 
semi-annual basis, and by reports of private placements filed on the 
Commission's Form 8-K, Life insurance companies surveyed by the 
Commission had assets on December 31, 1972, of $190,145 million, 

or 79% of all life insurance company assets. Only those private placement 
commitments which are actually executed are included in the statistics. 

No representation is made that the private placement activity of the 

life insurance companies surveyed approximates private placement 

activity as a whole in the United States. 


The offerings tables make a distinction between Corporate Offerings 

and Foreign Government Offerings. It should be noted that Corporate 
Offerings include issues by non-corporate business enterprises such 

as limited partnerships, and that the Foreign Government classification 
includes foreign government issues of all levels, foreign government 
agencies, and foreign government-owned enterprises. 





The industry classification used in the offerings tables should be 
self-explanatory for the most part. It should be emphasized that the 
Communication group includes telephone utilities. In the period 1971-73, 
98% of the dollar value of the registered issues in this category was 
accounted for by telephone utilities. The Commerical and Other industry 
group is comprised of agriculture, contruction, wholesale and retail 
trade, and all service activities other than financial services. 


The security types used in the offerings tables are Bonds, Preferred 
Stock and Common Stock. The Bonds group includes convertible bonds, 
which are detailed on a special table. The Preferred Stock group 
includes convertible preferred stock; however, in the period 1971-73 
registered convertible preferred stock accounted for less than 15% 

of the value of all registered preferred stock. The Common Stock 
category includes common shares issued by closed-end investment companies 
(preferred shares are included in Preferred Stock), as well as securities 
issued by non-corporate business such as certificates of participation 
and shares of beneficial interest, and other equity securities such as 
voting trust certifcates and certificates of deposit. American Depository 
Receipts are not included in the offerings statistics. 


All figures are subject to revisions as new information becomes 
available which requires either an addition to or a correction to data 
previously published. Revised figures will be indicated with an "R", 


1/ Explanatory notes applicable to the offerings data prior to 1971 
may be found in Volume 33, pages 45 and 46, of the Statistical 
Bulletin. The major difference between the pre- and post-1971 
data is that until 1971 the securities cited in footnote 2 
were included in the offerings statistics. 


3(a) (2) exempts domestic government issues and bank issues, 

3(a) (3) exempts securities arising out of current transactions with 
a maturity not exceeding 9 months, 

3(a)(4) exempts securities issued by non-profit and/or charitable 
groups, 

3(a) (5) exempts issues by savings and loan associations, 

3(a) (6) exempts issues by companies regulated by the ICC, and 

3(a) (11) exempts intrastate offerings. 


No investment company shares are included for 1971 and 1972; 
closed-end investment company shares only are included for 1973. 

The Commission plans to revise the offerings data to include 
closed-end shares for the years 1971 and 1972, and when this project 
is completed, revised tables will be published in the Statistical 
Bulletin. 
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EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the 
Securities Act of 1933 during the period covered. Issues are included 
as of the effective date, with the exception of those subject to 
post-effective amendment to report terms of offering. These are 
included as of the date of the post-effective amendment. 


The classification primary corporate offerings refer to 
registered offerings for immediate cash sale where the proceeds 
of the offering are at the disposal of the issuing corporations. 
Secondary offerings are registrations of outstanding securities 
where the proceeds of the issue do not accrue to the issuing company. 
The dollar amount for both type offerings is based generally on the 
initial offering price. The classification unseasoned common stock 
includes initial offerings by companies registering common stock for 
the first time under the Securities Act of 1933, whereas seasoned 
common stock offerings are registrations by companies previously 
having securities registered under the 1933 Act. Other equity 
securities classification consists of offerings of certificates 
of participation or beneficial interests, warrants or options, 
voting trust certificates and other equity securities. 


Issues to be offered for extended cash sale include investment 
company issues, and all offerings of employee savings and stock 
option plans. The classification foreign government is shown 
separately, whereas registrations by foreign corporations are 
included in with corporate offerings. Investment company securities include 
open-end, face-amount and unit trust offerings. Closed-end securities 
are included in primary corporate offerings. 


Issues registered for other noncash purposes such as exchange 
transactions, securities given for property or services, or reserved 
for conversion are generally valued at the current market prices. 


In order to eliminate double counting, the number of issues are 
shown for primary and secondary offerings only. However, effective 
registrations cover all cash offerings, noncash offerings, and offerings 
for extended cash sale. 


Dollar amounts have been rounded and will not add to totals. 
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WORKING CAPITAL OF NONFINANCIAL U.S. CORPORATIONS 


September 30, 1975 


The net working capital of nonfinancial U.S. corporations increased 
$10.3 billion during the first nine months of 1975; this compares with a 
$17.2 billion rise in the corresponding period of 1974. The $2.8 billion 
increase during the third quarter of 1975 compares with a $5.6 billion 
gain in the July-September period last year. Net working capital, which 
represents corporate investment in current assets in excess of current 
liabilities was approximately $272 billion at the end of September, 1975. 


Through the first nine months of 1975 total current assets recorded 
an increase of approximately $4 billion, while current liabilities declined 
almost $6 billion. In contrast during the July-September period total 
current assets rose slightly more than $13 billion and current liabilities 
increased more than $10 billion. 


In the third quarter of 1975, accounts receivable rose nearly $10 
billion and other current assets increased slightly less than $2 billion. 
Partially offsetting these gains was an approximately $2 billion decrease 
in inventories. Inventory reductions have totaled slightly more than $8 
billion during the January-September period. 


Also on the asset side, cash balances gained almost $2 billion in the 
third quarter of 1975, while holdings of U.S. Government securities in- 
creased approximately $1.5 billion. The ratio of these two items combined 
to total current liabilities--a frequently used measure of corporate 
liquidity--was .18 at the end of September, 1975, unchanged from the 
previous quarter and compares with .16 a year earlier. Another measure of 
corporate liquidity, the current ratio (the ratio of total current assets 
to total current liabilities) was 1.61 at the end of September as com- 
pared with 1.62 in the second quarter of 1975 and 1.58 a year earlier. 


On the liabilities side of the balance sheet, total current liabilities 
increased approximately $10 billion in the third quarter of 1975. Accounting 
for this rise were gains of nearly $5 billion in other current liabilities, 
$2 billion in Federal income tax liabilities and $3 billion in accounts 
payable. This latter gain was constrained by a significant effort to reduce 
short-term bank debt. 


Besides the approximately $3 billion increase in corporate working 
capital in the third quarter of 1975, nonfinancial U.S. corporations invested 
almost $26 billion for additions to plant and equipment within the United 
States and nearly $9 billion in other noncurrent assets including residential 
structures and fixed assets of foreign subsidiaries. To finance these re- 
quirements, they generated nearly $28 billion from internal sources--de- 
preciation and retained earnings--or approximately 75 percent of the required 
funds as compared to 44 percent a year earlier. These corporations raised 
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$5.4 billion through net new securities financing--sales minus retirements-- 
of which $1.7 billion were from net new stock issues and $3.7 billion from 
net sales of debt securities. The balance of the financing, approximately 
$5 billion, was provided by long-term bank and mortgage loans and other 
miscellaneous sources. 


Technical Notes 


1) Year-end data for this series are based on Statistics of Income 
data through 1971, which cover virtually all corporations in the United 
States. Statistics of Income data may not be strictly compared from year 
to year because of changes in the tax laws, basis for filing returns, and 
processing the data for compilation purposes. All interim quarterly data 
and year-end estimates after 1971, are based on data compiled from many other 
sources, including data on corporations registered with this Commission. 


2) The item, cash on hand and in banks, includes time certificates 
of deposit. 


3) The item, U.S. Government securities, includes Federal agency 
issues. 


4) Receivable from and payable to the U.S. Government do not in- 
clude amounts offset against each other on corporations' books or amounts 
arising from subcontracting which are not directly due from or to the U.S. 
Government. Wherever possible, adjustments have been made to include U.S. 
Government advances offset against inventories on corporations’ books. 


5) The item, other current assets, includes marketable investments 
(other than Government securities and time certificates of deposits) as 
well as sundry current assets. 


6) The current ratio is total current assets to total current 
liabilities. 


7) The quick ratio is the summation of cash and U.S. Government 
securities to total current liabilities. 


8) Figures are rounded and will not necessarily add to totals. 


The accompanying table contains the aggregate estimates of current 
assets and current liabilities of nonfinancial U.S. corporations. 
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STOCK TRANSACTIONS OF SELECTED FINANCIAL INSTITUTIONS 
AND FOREIGN INVESTORS, FIRST THREE-QUARTERS OF 1975 


During the first three quarters of 1975, private noninsured pension 
funds, open-end investment companies, life insurance companies and 
property-liability insurance companies purchased $27.0 billion of common 
stock and sold $23.7 billion, resulting in net purchases of $3.3 billion. 
For the same period in 1974, purchases were $21.0 billion; sales were $19,3 
billion; and net purchases were $1.7 billion. Their common stock activity 
rate 1/was 23.8 percent as compared to 18.6 percent a year earlier. 


Private Noninsured Pension Funds 


Purchases of common stock by private noninsured pension funds rose 
from $9.1 billion for the first nine months of 1974 to $13.1 billion in 
1975, while sales increased from $7.5 billion to $9.0 billion. There- 
fore, net purchases climbed from $1.7 billion to $4.1 billion and their 
common stock activity rate rose from 13.9 percent to 18.5 percent. 


Open-End Investment Companies 


For the nine-month period ending September 30, mutual funds purchased 
$8.8 billion of common stock and sold $9.7 billion, yielding net sales of 
$0.9 billion. Purchases for the same period in 1974 were $7.0 billion; 
sales were $7.5 billion; and net sales were $0.6 billion. Their common 
stock activity rate was 38.2 percent, up from 30.0 percent a year earlier. 


Life Insurance Companies 


During the first three quarters of 1975, purchases of common stock 
by life insurance companies for their general accounts were $1.4 billion 
as compared to $1.3 billion the year before; sales were $1.2 billion 
versus $1.0 billion in 1974. As a result, net purchases for the initial 
three quarters of the year declined slightly from $0.3 billion to $0.2 
billion, while the activity rate rose from 14.1 percent to 16.2 percent. 


For their separate accounts, life insurance companies purchased $2.2 
billion of common stock and sold $1.3 billion, resulting in net purchases 
of $0.9 billion. A year earlier, purchases were $1.6 billion; sales were 
$0.9 billion; and net purchases were $0.7 billion. Their common stock 
activity rate increased from 23.5 percent to 28.5 percent. 


1/ Activity rate is defined as the average of gross purchases and sales 
divided by the average market value of holdings. Activity rates 
used throughout this report are expressed as annual rates. 





Property-Liability Insurance Companies 


Purchases of common stock by property-liability insurance companies 
dropped from $1.9 billion for the initial nine months of 1974 to $1.6 
billion in 1975, while sales rose slightly from $2.4 billion to $2.5 
billion. Thus, net sales increased from $0.5 billion for the first 
three quarters of 1974 to $0.9 billion for the comparable period of 1975, 


while their common stock activity rate rose from 20.4 percent in 1974 to 
24.1 percent in 1975. 


Foreign Investors 


During the initial three quarters of 1975, foreign investors 
purchased $11.1 billion of corporate stock and sold $8.0 billion, 
netting $3.1 billion in additional holdings. For the same period i 
1974, they made purchases of $5.9 billion, sales of $5.4 billion, 
net purchases of $0.6 billion. 


Block Transactions on the New York Stock Exchange 


The volume of block transactions on the NYSE (involving 10,000 or 
more shares) is considered an indicator of institutional trading. 
Through September of 1975, block transactions totaled $14.8 billion 
as compared to $9.1 billion a year earlier. Block share volume rose 
from 398.9 million to 603.8 million as the number of blocks traded 


increased from 16,819 to 26,433. 
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EXPLANATORY NOTES 


Revenue, Expense and Balance Sheet of New York Stock Exchange 
Member Firms Doing a Public Business 


The revenue, expense and balance sheet data are received from NYSE member 
firms pursuant to Rule 416(b)(1) of the New York Stock Exchange which became 
effective January 1, 1972. 


Revenue and expenses are reported on an unconsolidated basis and without 
adjustments to investment accounts for respondents' equity in profit or share 
of loss of affiliates or subsidiaries. 


Securities Commissions 


Commissions earned on all agency equity and debt transactions including 
principal transactions and net commissions earned on introduced accounts 
carried by other brokers and on omnibus accounts carried for other brokers. 


Realized and Unrealized Gain (Loss) in Trading and Investments 


Realized and unrealized gain (loss) from market making activities in 
securities held for sale in the ordinary course of business and not identified 
as held for investment. Dividends and interest income on securities in trading 
accounts are treated as an adjustment to gain (loss) and are not reduced by 
any allocation of Federal income taxes. 


Profit (Loss) from Underwriting and Selling Groups 


Gross profit (loss) from management of or participation in underwriting 
syndicates and selling groups is determined as the difference between proceeds 
of securities sold and their purchase price and allowances received from or 
given to other brokers. Any unrealized loss on securities unsold at the 
time the underwriting account was closed is considered as a deduction from 
the proceeds of securities sold. 


Investment Company Securities Commissions 


Income derived from sale of investment company securities as a retailer 
and as an underwriter. 


Margin Interest 


Interest on customers’ securities and commodities accounts for financing 
customer margin debits. 





+o 


Other Revenue not Related To The Securities Business 


Miscellaneous other non-securities agency transactions for: variable 
annuities, placement of savings and loan accounts, fractional interest in 
oil, gas or other mineral rights, participation in real estate syndications. 


All Other Revenue 


Revenue from sources related and unrelated to the securities business 
not included in items listed above. 
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Washington, D.C. 20402 
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fo» foreign mailing. sued montnly. esents 
offerings, registrations, volume and vaiue of oe 
round-lot and oc -lot trading on the New York E motes 
counter volume in listed stocks, block sstetbakhin 
series, current reports al corporate developex 
and sales of restricted secutd tien and securities helc 


a controlled relationship with an issuer (Form 144's). 
ACTS AND RULES AND REGULATIONS PRICE _1/ 


Title 17 of the Code of Federsl Regulations, 
revised April 1, 1975 
(Contains all rules and regulations of Brees Commission. 
Because of the availability of this 
and legally citable compilation of n 
and because of increasing costs and 2s in the 
publication of rules pamphlets, the aes sion wi no ionger 
provide its rules and regulations in pamphiet form.) 
Securities Act of 1933 
Securities Exchange Act of 1934 
Public Utility Holding Company Act of 1935 
Trust Indenture Act of 1939 
Investment Company Act of 1940 
Investment Advisers Act of 1940 


1/ Prices subject to change without notice 


SEC 612 (9-75) 





PRICE 1/ 


ACCOUNTING SERIES KELEASES: 
Compilation of Releases 1 to 112 inclusive 
SEC ANNUAL REPORT TO CONGRESS: 
Thirty-Fifth through Thirty-Seventh 
Thirty-Eighth 
Thirty-Ninth 
Fortieth 
SEC DECISIONS AND REPORTS: (buckram Bound) 
Volume 42 (June 1, 1964 to May 31, 1966) 
Volume 43 (June 1, 1966 to June 30, 1969) 
Volume 44 (July 1, 1969 to June 30, 1972) 
STUDY ON UNSAFE AND UNSOUND PRACTICES OF BROKER-DEALERS 
Hse. Doc. #231, 92nd Cong. 
REPORT OF THE REAL ESTATE ADVISORY COMMITTEE TO THE SEC 
THE FINANCIAL COLLAPSE OF THE PENN CENTRAL COMPANY, 
Staff Report of the SEC to the Special Subcommittee 
on investigations, August, 1972 
REPORT OF THE SEC SPECIAL STUDY OF SECURITIES MARKETS (1963) 
Hse. Doc. #95, 88th Cong. Parts 1 through 6 
INSTITUTIONAL INVESTOR STUDY REPORT 
Hse. Doc. #92-64, Complete Set 
Summary Volume 
REPORT OF THE SEC ON THE PUBLIC POLICY IMPLICATIONS OF 
INVESTMENT COMPANY GROWTH. Hse. Report #2337, 
89th Cong., 2nd Session 
COMPILATION OF RELEASES WITH MATTERS ARISING UNDER 
THE SECURITIES ACT OF 1933 
COMPILATION OF RELEASES DEALING WITH MATTERS ARISING 
UNDER THE SECURITIES EXCHANGE ACT OF 1934 AND 
INVESTMENT ADVISERS ACT OF 1940 
COMPILATION OF RELEASES, COMMISSION OPINIONS, AND 
OTHER MATERIAL DEALING WITH MATTERS FREQUENTLY ARISING 
UNDER THE INVESTMENT COMPANY ACT OF 1940 
DIRECTORY OF COMPANIES FILING ANNUAL REPORTS WITH THE 
SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES 
EXCHANGE ACT OF 1934. Published annually. Lists companies 
alphabetically and classified by industry groups according 
to the Standard Industrial (lassification Manual of the 
Budget. June 1974 


REAL ESTATE INVESTMENT TRUSTS: A Background Analysis and Recent 
Industry Developments, 1961-1974 
COST OF FLOTATION FOR REGISTERED SECURITIES OFFERINGS: 1971-1972 


1/ Prices subject to change without notice. 
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INDEX OF SERIES APPEARING IN THE STATISTICAL BULLETIN 


INCLUDES: MONTHLY DATA BEGINNING APR - 75; QUARTERLY DATA BEGINNING QUARTER 1-75 


Series Title 


SELECTED STOCK MARKET INDICATORS 


MARKET VALUE AND VOLUME ON UNITED STATES 
STOCK EXCHANGES 


-ROUND-LOT AND ODD-LOT SHARE VOLUME ON THE 
AMEX 


ROUND-LOT SHARE VOLUME ON THE NYSE 


ODD-LOT CUSTOMERS' SHARE VOLUME ON THE 
NYSE: 100 COMMON STOCKS 


ODD-LOT SHARE VOLUME ON THE NYSE 


SPECIAL OFFERINGS, SECONDARY DISTRIBUTIONS, 
AND EXCHANGE DISTRIBUTIONS ON UNITED STATES 
STOCK EXCHANGES 


NUMBER AND VALUE OF EFFECTIVE REGIS- 
TRATIONS UNDER THE SECURITIES ACT OF 1933 


DOLLAR VALUE OF EFFECTIVE REGISTRATIONS 
UNDER THE SECURITIES ACT OF 1933 


NUMBER OF EFFECTIVE REGISTRATIONS UNDER 
THE SECURITIES ACT OF 1933, BY PURPOSE 
OF REGISTRATION 


PRIMARY REGISTRATIONS UNDER THE SECURITIES 
ACT OF 1933 BY METHOD OF DISTRIBUTION TO 
THE PUBLIC 


ESTIMATED GROSS PROCEEDS FROM PRIMARY 
SECURITIES OFFERINGS BY INDUSTRY AND TYPE 
OF OFFERING 


ESTIMATED GROSS PROCEEDS FROM PRIMARY 
CORPORATE BOND OFFERINGS BY INDUSTRY 


ESTIMATED GROSS PROCEEDS FROM PRIMARY 
CORPORATE PREFERRED STOCK BY INDUSTRY 


ESTIMATED GROSS PROCEEDS FROM PRIMARY 
CORPORATE COMMON STOCK BY INDUSTRY 


ESTLMATED GROSS PROCEEDS FROM PRIMAKY 
CORPORATE CONVERTIBLE BOND OFFERINGS 
BY INDUSTRY 


VALUE OF REGISTERED SECONDARY OFFERINGS 
OF COMMON STOCK BY INDUSTRY 


UNCONSOLIDATED MONTHLY REVENUE AND 

EXPENSES OF NYSE MEMBER FIRMS DOING A 
PUBLIC BUSINESS 

NET CHANGE IN CORPORATE SECURITIES ISSUED 
WORKING CAPITAL: CURRENT ASSETS AND 
LIABILITIES, NON-FINANCIAL U.S. CORPORATIONS 
ASSETS OF NON-INSURED PENSION FUNDS 

STOCK TRANSACTIONS OF SELECTED FINANCIAL 
INSTITUTIONS 


OVER-THE-COUNTER VOLUME IN NYSE LISTED 
STOCKS 


UNCONSOLIDATED BALANCE SHEET OF NYSE MEMBER 
FIRMS DOING A PUBLIC BUSINESS 


SEMI-ANNUAL SUMMARY OF CHANGES IN SELECTED 
STOCK MARKET INDICATORS 


SEMI-ANNUAL SUMMARY OF AVERAGE PRICES OF 
SHARES TRADED ON U.S. STOCK EXCHANGES 


FOREIGN SECURITIES ISSUES SOLD IN THE 
UNITED STATES 


ANNUAL SURVEY OF PRIVATE NON-INSURED 
PENSION FUNDS 


MOTE: 
* SIGNIFIES THAT SERIES WILL BE DISCONTINUED. 


PERIOD ENDING 
PAGE NUMBER 


PERIOD ENDING 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD ENDING 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 
PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 


PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 
PERIOD COVERED 
PAGE NUMBER 
PERIOD COVERED 
PAGE NUMBER 
PERIOD COVERED 


PAGE NUMBER 


PERIOD ENDING 
PAGE NUMBER 


PERIOD ENDING 
PAGE NUMBER 


PERIOD ENDING 
PAGE NUMBER 


PERIOD ENDING 
PAGE NUMBER 


PERIOD ENDING 
PAGE NUMBER 


PERIOD ENDING 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


PERIOD COVERED 
PAGE NUMBER 


Coverage and Location 


JUN - 75 JUL - 75 
620 73%4 


AUG - 75 
— a 


MAY - 75 JUN - 75 JUL = 75 
611 725 771 


SEP - 75 OCT - 75 


—... 2... 


AUG - 75 SEP - 75 
821 859 


AUG - 75 SEP - 75 
773 823 861 


MAY - 75 JUN - 75 JUL - 75 AUG - 75 
615 775 825 


MAY - 75 JUN - 75 JUL - 75 
613 727 


SEP - 75 
863 


JUN - 75 AUG - 75 SEP - 75 OCT - 75 
—s17_ coal, illai.; ilies 


MAY - 75 JUL - 75 AUG - 75 SEP - 75 


637 744 
APR - 75 MAY - 75 
642 749 841 879 


APR - 75 MAY - 75 
652 757 


JUN - 75 JUL - 75 
ie ee. 


QUARTER 1-1975 QUARTER 2-1975 QUARTER 3-1975 
532 794 925 


AUG - 75 


QUARTER 1-1975 
645 


QUARTER 1-1975 
752 


QUARTER 1-1975 
753 


QUARTER 1-1975 
649 


QUARTER 1-1975 
654 


QUARTER 2-1975 
844 


QUARTER 2-1975 
883 


QUARTER 2-1975 
884 


QUARTER 2-1975 
847 


QUARTER 2-1975 
810 


JANUARY 1960 - JUNE 1975 


622 


JANUARY 1953 - JUNE 1975 


736 


JANUARY 1970 - JUNE 1975 


798 


1967 - 1974 


929 


Index covering previous six months can be found on page 943 Volume 34, Issue Number 12, 


QUARTER 3-1975 
890 


SEP - 75 
924 


SEP - 75 
meee 


sep - 75 
itlin.. 


SEP - 75 
917 


SEP - 75 
918 
SEP - 75 
916 


SEP - 75 
_— om 
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INDEX OF SERIES APPEARING IN THE STATISTICAL BULLETIN 


INCLUDES: MONTHLY DATA BEGINNING OCT - 75; QUARTERLY DATA BEGINNING QUARTER 3-75 


SELECTED STOCK MARKET INDICATORS PERIOD ENDING 
PAGE NUMBER 


MARKET VALUE AND VOLIME ON UNITED STATES PERIOD ENDING 
STOCK EXCHANGES PAGE NUMBER 


ROUND-LOT AND ODD-LOT SHARE VOLUME ON THE PERIOD COVERED 
AMEX PAGE NUMBER 


ROUND-LOT SHARE VOLUME ON THE NYSE PERIOD COVERED 
PAGE NUMBER 


ODD-LOT CUSTOMERS’ SHARE VOLUME ON THE PERIOD COVERED 
NYSE: 100 COMMON STOCKS PAGE NUMBER 


ODD-LOT SHARE VOLUME ON THE NYSE PERIOD COVERED 
PACE NUMBER 


SPECIAL OFFERINGS, SECONDARY DISTRIBUTIONS, 
AND EXCHANGE DISTRIBUTIONS ON UNITED STATES PERIOD COVERED 
STOCK EXCHANGES PAGE NUMBER 


NUMBER AND VALUE OF EFFECTIVE REGISTRATIONS PERIOD COVERED 
UNDER THE SECURITIES ACT OF 1933 PAGE NUMBER 


DOLLAR VALUE OF EFFECTIVE REGISTRATIONS PERIOD COVERED 
UNDER THE SECURITIES ACT OF 1933 PAGE NUMBER 


NUMBER OF EFFECTIVE REGISTRATIONS UNDER PERIOD COVERED 
THE SECURITIES ACT OF 1933, BY PURPOSE OF PACE NUMBER 
REGISTRATION 


PRIMARY REGISTRATIONS UNDER THE SECURITIES PERIOD COVERED 
ACT OF 1933 BY METHOD OF DISTRIBUTION TO PAGE NUMBER 
THE PUBLIC 


ESTIMATED GROSS PROCEEDS FROM PRIMARY PERIOD COVERED 
SECURITIES OFFERINGS BY INDUSTRY AND TYPE PAGE NUMBER 
OF OFFERING 


ESTIMATED GROSS PROCEEDS FROM PRIMARY PERIOD COVERED 
GORPORATE BOND OFFERINGS BY INDUSTRY PAGE NUMBER 


ESTIMATED GROSS PROCEEDS FROM PRIMARY PERIOD COVERED 
CORPORATE PREFERRED STOCK BY INDUSTRY PACE NUMBER 


ESTIMATED GROSS PROCEEDS FROM PRIMARY PERIOD COVERED 
CORPORATE COMMON STOCK BY INDUSTRY PAGE NUMBER 


ESTIMATED GROSS PROCEEDS FROM PRIMARY CORPO- PERIOD COVERED 
RATE CONVERTIBLE BOND OFFERINGS BY INDUSTRY PAGE NUMBER 


VALUE OF REGISTERED SECONDARY OFFERINGS PERIOD COVERED 
OF COM@N STOCK BY INDUSTRY PAGE NUMBER 


UNCONSOLIDATED MONTHLY REVENUE AND EXPENSES PERIOD COVERED 
OF NYSE MEMBER FIRMS DOING A PUBLIC BUSINESS PAGE NUMBER 


NET CHANCE IN CORPORATE SECURITIES PERIOD ENDING QUARTER 4-1975 1+1976 
ISSUED PACE NUMBER 


WORKING CAPITAL: CURRENT ASSETS AND PERIOD ENDING QUARTER 3-1975 4-1975 
LIABILITIES, NON-FINANCIAL U.S. PAGE NUMBER 39 
CORPORATIONS 


ASSETS OF NON-INSURED PENSION FUNDS PERIOD ENDING QUARTER 3-1975 4-1975 
PAGE NUMBER 42 


STOCK TRANSACTIONS OF SELECTED FINANCIAL PERIOD ENDING QUARTER 3~1975 4-1975 
INSTITUTIONS PACE NUMBER 45 


OVER-THE-COUNTER VOLUME IN NYSE LISTED PERIOD ENDING QUARTER 3-1975 4-1975 
STOCKS PAGE NUMBER 


UNCONSOLIDATED BALANCE SHEET OF NYSE PERIOD ENDING QUARTER 4-1975 QUARTER 1-1976 
MEMBER FIRMS DOING A PUBLIC BUSINESS PAGE NUMBER 


SEMI-ANNUAL SUMMARY OF CHANGES IN PERIOD COVERED JANUARY 1960 THROUGH DECEMBER 1975 
SELECTED STOCK MARKET INDICATORS PAGE NUMBER 14 


SEMI-ANNUAL SUMMARY OF AVERAGE PRICES OF PERIOD COVERED JANUARY 1953 THROUGH DECEMBER 1975 
SHARES TRADED ON U.S. STOCK EXCHANGES PAGE NUMBER 


FOREIGN SECURITIES ISSUES SOLD IN THE PERIOD COVERED JANUARY 1960 THROUGH DECEMBER 1975 
UNITED STATES PAGE NUMBER 


ANNUAL SUMMARY OF MARKET VALUE AND VOLUME PERIOD COVERED CALENDAR YEAR 1975 
OF SALES ON U.S. STOCK EXCHANGES PAGE NUMBER 


ANNUAL SUMMARY OF ROUND-LOT AND ODD-LOT PERLOD COVERED CALENDAR YEAR 1975 BY WEEKS CALENDAR YEAR 1975 SY MONTHS 
SHARE VOLUME ON THE AMEX (WEEKLY AND PAGE NUMBER 
MONTHLY) 


ANNUAL SUMMARY OF ROUND-LOT SHARE VOLUME PERIOD COVERED CALENDAR YEAR 1975 BY WEEKS CALENDAR YEAR 1975 BY MONTHS 
ON THE NYSE (WEEKLY AND MONTHLY) PAGE NUMBER 


ANNUAR SUMMARY OF ODD-LOT SHARE VOLUME ON PERIOD COVERED CALENDAR YEAR 1975 BY WEEKS CALENDAR YEAR 1975 BY MONTHS 
THE WYSE (WEEKLY AND MONTHLY) PAGE NUMBER 


GROWTH RATE TRIANGLE OF NYSE AND AMEX PERIOD COVERED CALENDAR YEARS 1954 THROUGH 1975 
SHARE VOLUME PAGE NUMBER 25 


SECURITIES LISTED ON EXCHANGES PERIOD COVERED YEAR-END 1975 
PAGE NUMBER 


DOMESTIC CORPORATE SECURITIES ISSUED AND PERIOD COVERED 
RETIRED PAGE NUMBER 


ANNUAL SURVEY OF PRIVATE NON- INSURED PERIOD COVERED 
PENSION FUNDS PAGE NUMBER 


ANNUAL COMMON STOCK TRANSACTIONS AND PERIOD COVERED 
ACTIVITY RATES OF SELECTED FINANCIAL PAGE NUMBER 
INSTITUTIONS 


MARKET VALUE OF OUTSTANDING CORPORATE PERIOD COVERED 
STOCKS IN THE UNITED STATES PAGE NUMBER 


STOCKHOLDINGS OF INSTITUTIONAL INVESTORS PERIOD COVERED 
AND OTHERS PAGE NUMBER 


TOTAL ASSETS AND COMMON STOCKHOLDINGS OF PERIOD COVERED 
MAJOR INSTITUTIONS PAGE NUMBER 


* Signifies that series will be discontinued. 
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